I e

. full force and etfect

rif ‘the Mortgagor(s).-f'

o \ANY; i srty, then, ! /
- hereby. authorized -and w M -and: withos d ecting ‘:the lien hereby created fr the "

' declere,'without‘ otice; ‘al
edied by ortgago (s)' snd uld_,_

(16). th ortnm Ay
iscretion. in“connection with’ any

"-the debt hereby secured

AT That in’ the ‘event of default in ny of the: installments due on said mortgsge" debt

T of Thirty (30) days after becoming-due, or.in performing any.of ‘ithe other.terms and conditions of this

mortgage, then the whole amount secured by the mortgage, with arrearage of -interest, penalties,. and

L :-,other charges of whatever nature, shall become due"and peyable at the option of :the Mortgsgee and .

his. mortgage may .be foreclosed by due-process-of::law:for the full-amount so due and unpaid; and in:.
case of suit to foreclose the mortgage, said M gsgee may. take a personal Judgment sgsinst -said Mort-. :
gagor (s) for any. balance due said Mortgsgee :

. (18) That tlns mortgage is given to improv P ere r. to pay
encumbrances thereon, and: the ‘Mortgagor (s) - hereby oom}%nts and’ sgrees that the funds secured by

" this. mortgage ‘may be paid the Mortgsgee'
~or any amendments thereto. S

19. This mortgage is given 1o,

maximum amount of $17.5700400. .. evidenced by-a note or notes:of the miortgagor, or his successor. in
‘title, which indebtedness may: inc]ude advances mnde .by the holder of this. mortgage, at its option; at
. the request of-the mortgagor. or his successor in’ title after this mortgage is delivered to.the recorder
~ for record. With respect to a construction loan,.however, said advances are obligatory on the part of the :

-mortgagee, subject to.the terms and: conditions -of ‘a . Construction . Mortgage Agreement entered .into
- between the parties this date.. The maximum' amount ' of the ‘unpaid balance of such indebtedness, -in
" the aggregate 'and exclusive of interest thereon,. which is or will be outstanding at any time is that
- 'set forth above, provuled that this mortgage shall also. secure. unpaid-balances -of. advances made. for .

" the ‘payment of- taxes, assessments, msurance‘ re :ums, or costs incurred for- the protectlon of the.‘
- mortgaged premises : : it e 7 :

(20) The wswer by the Mortgsgee ‘o the bresch of any. of the terms snd cond:tlons of this. mort-

: : gage, or of the note which. this mortgage secures shall not aﬁ‘ect the rlght of remedy of the Mortgagee P

for any future breach.: N .
_‘The term’ "Mortgagors" wherever used herex .8hall mclude the singular as well as"fhe plural also ‘

heu-s, legatees, devisees,. edmmlstrators, successors, ‘ and ass:gns the term “Mortgagee" shall lnciude.‘ e

_8uccessors and assigns.

PROVIDED, HOWEVERI that if the said Mortgagor (s) shall Well and truly pay the aforesald obllgatlon ,
accordmg to the tenor thereof, and shall ‘pay any.and all other indebtedness of every kind and deserip- -

tion owing by or through said Mortgagor(s) to the Mortgagee, and perform and do all things on. their - .' L

part to be done or performed then these presents shsll be voxd othermse the same- shall remsm in

IN WITNESS WHEIEOF tho




